Addendum

THE REDEVELOPMENT AGENCY OF THE CITY OF BURBANK AND THE
CITY OF BURBANK HEREBY AGREE A8 FOLLOWS: P

1. This Addendum to the attached documentation of debt between the
Redevelopment Agency of the Clty of Burbank ("Agency”) and ihe City of Burbank
("City") is modifieq by adding the following payment plan:

The parties agree that the Agency shall pay the City all amounts owed herein
commencing on the earlier date of the following: (a) on the date that the
Redevelopment Plan of the respeclive project area is no longer effective; or (b}
on the date that Redavelopment terminates by leglslative action; and payments
shall then contihue for ten (10) years thereafter, Agency shall make ten (1 0)
equal annual payments to Cily on June 30 of each year,

2. No other changes or modifications to the attached documentation of debt
are being made. .

This Addendum is entered into on 15¢h day of _ March 5

CITY OF BURBANK, a municipal
corporation

‘Michael S, Flad
City Manager

Aftest;

Margarita &mpos. CMC, C%ty Gl‘_é:rk

Approved as to Form and Legal Content
Bennis A. Barlow, City Attorney

By: }MW“? #-tle,

Mary F. Riley, Sr. Asst. City Attorney
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Attest:

N bnpanvii Gy .

Margarita-Campos, CMC, Secrbtary

Approved as to Form and Legal Content
Dennis A. Barlow, Agency Counse!

ay: My &l

Mary F. Riley, Sr. Asst. City Aftorney

kireso\2Df 1yninPayment Schaduls Addandum

LY

REDEVELOPMENT AGENCY OF THE
CITY OF BURBANK, a public body,
corporate and politic

By: i
Michael S. Flad
Executive Direcior
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